GOVERNMENT OF ORISSA

AGRICULTURE & CO-OPERATIQN (CO-OPERATION)

DEPARTMENT
NOTIFICATION
The 20th/24th-September 1274

S RO, No. 719/74 - In exarcise of the powers conferred by sectian.
41 of the Warehousing Corporation Act, 1962 (9B of 1862), the State
Government do hergby maka the following ruies, namely .

14

CHAPTER -]
Preliminary

Short title and commencement - (i} These rules may be called

the Orissa State Warehousing PRules, 1974,

(i)
s
requires—

{a)

()

They shall coma into forca at once.

Definition - In thess rules, unless the context othaerwise

‘Act' means the Warehousing Corporation Act, 1962 (58 of

1962},

'‘Board' maans the Board of Directors of the Corporation
referred io in section 20

'Chairman’ means the chairman of the Boar? aopointed unaer
sub-section {2) of section 20,

‘Corparation’ means the Orissa State Warehousing
Corporation established under section 18 of the Warshousing
Corporation Act, 1962;

'Director means a director of the Board;
'Executive Committee' means the Executive Committee of

~ the Corparation constituted under section 25 (1},

'Form' means a form appended to those rules;

'Managing Director' means the Managing Directar appeintad
under clause (c] of sub-section {i} of section 20.

'Reqister means the register of sharehoiders referred to in
rule 9;

‘Saction’ means a section of the Act,



CHAPTER - Il
Additional functions of the Corporation

3. The Corporation may, at its discretion ang at the reques! of

the panties concerned -

(al

()

(c)

(@)

{e)

(@)

(0)

Undenake disinfestation service outside its warehauses in respect

of agricultural produce or notified cornmaditias as defined in clause
{¢) of section 2;

Act as an agenl for the purposas of purchase, saie - storage and
distribution of agriculiural producs, seeds, manures, lenilisers,
agricullural impiements and notified commodities as defined n
section 2 an behalf ¢f a company as definad in the Companies
Act, 1956 or a body corporate established by an act of Parliament
or of a Stats legisiawre or a Co-operative Society;

Undenake handling of 2!! commodilies refarred to in rule 3 (b);

Charge commission as may oe fixed by the Board from time to
time for any services renderad; and

Allow concessions in the interest of the Corporation and any such
concession shall come Inmo torce only atter.the approval of the
board.

CHAPTER - 1l
Board of Directors e
Term of Ofiice ot Directors and filing of casual vacancies—

Term ¢f office of Director- Ths term of office of a Direclor shall be
three years; but the State Government or the Central Warehousing
Corporation, as the case may be. may exiend the term of Office
for a further period of one year or till a successor in nominated,

“whichever is earliar,

it shall be open to the Central Warehousing Corporation and the
Stale Government 1o witharaw at any lime any Director (or directors)
nominated by them and nominate other direcior in their place for
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(c)

(d)

the unexpired pericd of the term of Office tor which the director 15
originally nominated.

The Casual vacancies caused dus (o resignation, death or
disqualification or otherwise of a director shall be filled up by

nomination by the Central Warehousing Corporalion or by the Stata
Government, as the ¢case may be, :

A director nominated o fill the casual '-.fa-::anr;'y shall hold office 50
lorg as the director whose place he fills would have been entitled
to hold office, had not vacancy occurred, grovidad that no casual

- vacancy occurring within three months from the date of expiry of

(e)

(a)

(B)

the normal term of Cffice of a Director shall be fillad.

A non-official director nominated by the Central Warehousing
Corporalion of the State Government may resign his office by writing
under his hand addressed to the Central Warehousing Corporation
or to the State Governmaent as the-case may be and such
resignation shall be eifective fram the date of which it is accepted
oron the expiry of a pericd of one month from the data of its recait
by the Central Warehousing Corporation or the State Government
as the case may be whichever |5 earfiar,

Selection of Directors 1o Executive Committas—

The Board shall selact from amang the direciors refemad 19 in
clausas (a) and (b) of sub-section (1) of section 20 by elaction, if
necassary, and in which case the chairman shall have a CASING
vote in all cases of equality of votes, three directors, of whom one
shall be a Director referred to in clause (a) of sub-section (i) of
saction 20 of the Act, to be the members of the Exscutive
Commitlee.

A non-official Director of the Executive Committee may rasign his
office as such Director in wriling under his hand addressed to tha
Chairman, who shali placa the same befora the Executiva
Committee, and such resignation shall be affectiva from the date
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f

6.

onwhichitis accepled by the Executive committee or on the expiry
of a period of one month fram the date of its receipt by the Chaiman,
wiichever is earlier.

The Board shall maintain in a Register in which the name and
address of each Director shall be entered if a Director changes his

address he shall notify his new address to the Managing Director
who snhall enter the address in the register.

Remuneration of Directors— A Director who is nol & member of the

Staie Leqgisiative or a Salaned Officer of the Government who undenakes
a journey for attending a meeting of the Board of Direclars or of the
Exacutive Committee of the Corparation, where he resides at a place
other than the place at which such a meeting held, shall be entitled to :-

(a)

(b)

Travelling allowance, incidental charges and daily expenses at the
rate prescribed by the State Government from time to time and;

If he is & salaned officer of the Siate Bank or the Reserve Bank of
India or any other organisation or Depanment to draw such
travelling and daily allowances as are admissible to him.

CHAPTER- IV

Shares of the Corporation

(a) The authorised share capital of the Corporation shall be one
- Crore of Rupees.

(b} the shares of the Corporation shall be movable propeny.,

(¢} subject to the provision of the.Act and these rules, shares of
the Corporation shall be under the control of the Board which
shall make allotment of shares, either in full or in par.

(d} the first allotment of shares shall be made by the Board in
accordance with the provisions of section 19,
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(8) every shara certilicate shall be tsaued unmar tha COMmmon
seal of the Cﬂmﬁratmn 5

ifl  every share cemificate shall speclry the number and denote
the numbers of the sharer in respect of which it is issued and
shall be issued within three months from the date of recsipt
of share contribution. .

(g) the Board may, at its discretion issue shares on receipt of
intimation for allotment of shares,

: (hy the Cantral Warshousing Corparation and the State
Gavernmant shall each be entitied, free of charge, to one

share cerificate for ail the shares ragtrter:-d in their name at
atime.

(Iy the Corporation shall not recognrse the joint halding of shares.

(i} the Corporation shallhave a first lien on shares and it will
enter to all dividentis declared from time to4ime in respect of
such shares. '

Issue of new share certificate —

{‘Ij- If any share certificate is'womout er defaced or tenderad for
sub-divigion, then. upon proguction Ihere::f at tha Hearj Office of
the Corporation. the Corporation may order the 5ame to be
cancelled and issue a newacertificats or cenijicate in he_u theredt.

(2) If any share certifigate is alleged to te lost or dastroyed then
upon production of such evidence ofthe lo85 ar daslruction thereof,
as the Board may consiger satisfactory, and upon such indemnity,
with or without secunity as the Board may require a naw certificate
~ in lieu thareof shall Ye issued to the party entitled to such cost or
destroyed certificate. '
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Share Hegls’[ar -

{1) The Cﬁrpuratmn shall maintain at its Head Office 2 mglal.arn!
sharcholders and sharas issued under the Act and shall anter _
herein the lollowing paniculars, namely-

(a) the name of the shareholder, the date of entry as shareholder.
(b the mann;Er in which he acquires tha shares.

(c} the serial number and number of shares issued.

[d) the amount of shares Issvad and

(e) any olher partlcu!ars as may be deemed necessary by the
Board.

(2) theregister shall be np-aned to inspecton byany shareholder
or his authorised representative, lree of charge at the Head Office
ot the Corporation during business hours.

L =)

(3) theregisler, under no circumstances be taken out of the Head
Office of the Corporation unless. and otherwise permitted by the

- Board or a court of competent junsdiction.

10.

thinks fit, upon the shareholders.

- &

Calls = The Board may from time to time, make such calls, as il

Tu i

(a) In respect of monay unpaid on the shares he!d by them to

E sunscnbs to the shara capital, if due,

A "'.ll'

|;l:-:| 1o fix ttme and place whara the shares shall be pa:d‘,.

e} -acall shall ba deemed to have been made at the time when

1 1':
(&)

the resolution of the Board authorising such call was passed.
Payment of interest on call or instalmant -

It the sum payable in respect of any call or instalment in not paid
on or.before the day appainted for payment thereof, the holder for
the time being of the share in respect of wnich the call has been
made shall pay interest for the same at the rale as the Board may
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detarmine, trom the day appointed for the payment mnrmf o the
date of actual paymentl.

(b) the Board may in its absolute discretion waive payment of interest
undar this ruie,

12. Notice to be served on detaulting shareholders— If any sharsholder-
fails to pay any call or instalment on or bafore the day appointed for the:
payment of the same, the Board may al any lime thereaiter. during-
such time as the call or instaiment remains unpaid, s&rve a notice on
sych shareholdaer raguinng the sharericider to pay the sum together
with any Interast ihat may have accrued and all expenses that may
have been incurred by the Corparation for reason of such non-payment.

13. Forfeilura of shares —

(a) If any notice served under rule is not complied with any shares in
respect of which notice has been given may at any time after service
ot the notice but before payment of all calls or instalmants, interest

_ and expenses, due in respect tharsol, ba'iorieited by a resolution
of the n-c-a.rﬂtu that effect. Such forfaiturs shall include all dividenas
declared in respect of the torteited shares ane not actuaily paic
betore the forfailure,

(b) the share forfeited shall be deemed ta be the propery of the
corporation and the board may sall, reallet or therwise dispose of
the sama in such manner as it thinks fit, subject 1o the grovisions
of secnon 18.

14. Powar o annual foreiture— The Board may at any lime before any
snares forfaited under rule 13 are sold, reailottad or otherwise disposed
ot annual the forfeiture thereot on payment of al meneys inclusive ot

interest and axpenses owning upon such arrears by the ﬁhamnﬂidﬂr
whose share 30 forfeited.

15. Dividend - (i }Hc:r dividend £hail be deciared or 2ai0 .::n:..m:l‘. ot
the net protits of the Carporalion,

[ %]



(il The dividend shall be payable in proportion to the amount paid
upon each share before the expiry of the year tor which the dividend is
deciared ;

Provided that in the case of shares allotted or calls made in the
course of the year for which the dividend is declared, the dividend shall
be payabie only in proportion to the period of the year from the date of
aliotment or as the case may be, from tha date fixed for payment of call
monay.

(i)’ “The dividend shall not bear any interest.
CHAPTER -V
_ Accounts
16. Operation of Bank Accounts —

(1) Subject 10 the provision of this rule all moneys belonging to
“the tomoration shall be deposited in the Reserve Bank or the State
Bank of India and its subsidiaries or in such scheduled Banks or
Co-operative Bank as may be approved for the purpose by the
" State Gr:wemrnent to the Accnmt of Iha mmnratmn

a
L]

" (2)" Allpayments by or on behalf of the corporatipn shall be qade

-by cheques excep! payment of amounts not exceeding Rs. 100

which may be paid in cash a‘mrn the amourit of imprest sanctioned
for such purpose,

(3) Such cheques and all ‘orders for making deposils or
investment or for the withdrawal of amounts for disposal in.any
other manner from the funds of the Corporatien, shall be signed by
the Managing Director or by any officer of the Corporation
authorised by the Board In this behalf, o 2.2

17. A current Account shall be opened, closed or transferred for Head.
Office and for such of the Warehouse by the Managing Director with
" any of the Banks mentioned in sub-rule (1) of rule 16,
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8. Nao payment shall be made out of the accounts of the Corporation
unless the expenditure is covered by the financial estimates referred to
in section 26.

Provided that the Executive Committee may, al its discretion
authorise any expenditure to be incu rred in articipation of such estimate
and the statement of expenditure so incurred.shall be submitted to the
Board at its nexi meeting. .

Pravided further that the Executive Committee may in respect of
any year, sanction reappmpnatmn from one head of E:RDEI‘Id:ItLIrE {{s]
another or from a provision made tfor one scheme to thai for ancther,
with the approval of the Board.

18, Any excess expenditure over the budget provision occuring in the
normal working of the_corporation and disclosed in‘the final accounts
shall be regularised with the approval of the Board.

20, Maintenance -

(1) * All monetary transactions shall be entered in the cash book
as soon as they are ni::nduu’tf.?d and aftested by an officar of the
Corporation duly authonsed by fhe Managing Director in this behalf.
The cash book shall be closed daily and completaly checked by
the Managing Director or the Officer, authonsed by his in this behall.
At the end ot each manth, the Managirig Director or the Officer so
authorised shall verify the cash book and the cash in hand ant
record asﬁignad and dated certificate to that effect.

{2)  All payments by the Corporation shall be made on bills or
olher documents duly prepared and passed by the Managing
Diractor or any other Officer authorised by him in this behalf. The
paid vouchers shall be stamped 'Paid' or‘Cancelled' so that it cannot

be used for a second time. They should then be kept serially
numbered and produced at the time of audit.
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21, Deposit or investment of surplus funds -

(1) Any funds of the Corporation not required for gyrrent
expenditure may ba placed in fixed deposits with the Reserve Bank
ot India or the State Bank of India or any Scheduled or Co-operative
Bank approved in this behalf by the State Government or invested
in the name of the L."‘urpuratiuh in the securities of the Central
Govemmant or the State Government. ' |

(2) The placing of maney In fixed deposit énd the investment
thereof and the disposal of money so placed or .iﬁués.leci'shali
‘equire the sanction of the Executive Commillee, Provided. that
short term fixed deposit may be made and withdrawn in actordanca
with the requirement of the Corporation by the Managing Director,

22, Annual statemant of accounts and balance shaal— The Goard shall
cause the books of tha Corporation to be balanced on the last working
day of the menth of March in each year and the annual éﬁmuntﬁ shall
‘be set out as follows -

(a) A Balance Sheet in Form A"~
(b) A'Protit & Loss Account in Form '8!

23. Misceflaneous — The Caorparation may with the prior consent in
writing of the Cantral Warehousing Cerporation or the State Govemmant
undertake such other funclions as are conducive lo the promotion of
Warehousing Sicheme as a whole and agriculturiéts in particular,



; FORM - A {Rule 22)
ORISSA STATE WAREHOUSING CORPORATION
Halance Sheet as on the 31st March

| Figures for Capilal and F:"gules for  Figures lor Profil and Figures for
theprevious .  — liabililies the current  the previous Assels the current
year ; year year year
(1) (2) (3) (4) (5] (6)
1, Share Capilal i) Authorised 1. Cash in hand
e i) lssued 2.CashinBanks  {a) Reserve Bank of India
iif) Paid up (b} Stalz Bank of India
iv) Subscribed {cy Scheduled Banks
2. Calls in arrears ! {d) Co-oparative Banks
' (e) Other invesiment
3. Resarved Fund 3. Imvestments {a) Central Government,
I (b) State Govarnmenl
4. Bad and Doustiul Detls Funds 4. Fixed Assels (a) Lands
(b} Building

5. Bonds and Debentures , 5. Ya've of Dead Stock (a) Godowns Warehouses



(1 (2)

6 Other Funds

7. Bomowing from (2) Reserve Bank of India
[under saction 27 (2) (7))
ib) Stae Bank ol India
Junder séetion 27 (2 ()
() Central Warehoysing

Cotporztion

[under section 27 (3)]

8. Advances received for purchase ol -
agicullusal commodlids and notified
commodities under secton 24 (0]

9. Liabiiity under guaraniee by the
State Goverfiment for bdnds and
debentures lor cantre.

10. Provision fof lakes

11, Otner liabilities

12, Suspense

13, Oher tlems

14. Profil & Loss account Ha!pmﬁ

[

(3)

(4) )

6. Outstanaing dues  (3) Central Governmenl.
lor purchasa made (b) Stale Govemment.
on bahalf. (¢} Cenlral Warehousing

Corporalion

7. Guarantea by

Gavernment contra
8. Other items.
8. Suspense

10. Prolit & Loss Accoun

(6]



FORM - B (Rule 22)
ORISSA STATE WAREHOUSING GDHPDHATIDH
Profit and Loss Account for the year ending 315t March

Figures for the : Figures for the Figures for the Figures for the
previous year current year previous year current yaar
(1 ' (2} (3) (4
1. Inleresion  (a) Loans from Reserve 1. Warehousing charges
Bark of Ind:a
(b) Loans Irom Centrzl 2. Inlerast on {a) Securities
Warehousing Corporalion (b) Bank accounls
(c) Loans from Iatﬂ Bank {¢) Advances
ol India - {d) Loans from (i) Slate Govl.
(d) Debenluras (i) Cenbral Ware
housing Crp.
2. Establishment {iif} A.BA
3. Direclor fees, olc. 4. Subsidies
4, Stafl l-aining expenses 4. Dividends on shares in
5. Ranl, rales and taxes Co-cperalive Sockelies
6. Dapriciation 5: Insurance claim receved
1. Repairs &, Miscellanecus income
B. Bad and Doubliul Debis Fund . 7. House-rent recovered
9. Audil Fees a, Met loss
0. Legal fees < -
”.Shmf'fﬂ.lﬂpfil'll'lﬂﬂﬂﬂ. [ Mo 15708-BC. W -18/74-AC(0])]
12, Miscelanecus expensas By order ol the Govemor
' K. SRINIVASAN

13. Nel profit. Secretary 1o Govemmonl



